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1. R (P-K)

P-K-055 Reinstatement of EDP archives

In the event of EDP records suffer damage caused by an insured peril under this
Insurance Contract, the basis upon which the amount payable in respect of such
damage to the calculation shall be the value of the material together with the cost of
clerical labour and computer time expended in reproducing such records (excluding
any expenses in connection with the production of information to be recorded therein)
and not for the value to the Insured of the information contained therein.

Provided that the liability of The Insurer for this extension shall not exceed
in aggregate.

Subject otherwise to the terms, conditions and exclusions of this Insurance
Contract.

P-K-056 Theft Extension
It is hereby agreed that this Insurance Contract is extended to cover loss of or
damage to the insured property which is caused by theft (consequence upon forcible
and violent entry of or exit from the premises), burglary or robbery, provided that::
- Theft, burglary or robbery within any production site is excluded;
- Loss of or damage to samples caused by, contributed by or arising from theft,
burglary or robbery is excluded;
- Muysterious disappearance or shortage disclosed during standard periodic
inventory is excluded.
Subject otherwise to the terms, conditions and exclusions of this Insurance
Contract.

P-K-057 Claims Preparation Expenses Clause
This Policy extends to include costs of materials and labor, as well as disorders
caused, which is reasonably and necessarily incurred by the Insured in order to find
out the origin of a loss.
Sub-Limit:
All other terms and conditions remain unchanged.

P-K-058 Property in Course of Construction
This Policy extends to include loss incurred by the Insured in the event a peril
not otherwise excluded by this Policy, results in Damage to property or structures in
the incidental course of construction or erection and materials or supplies in
connection with all such property in the incidental course of construction or erection
at insured Premises only.
Provided that the liability of the Insurers under this extension shall not exceed
each and every Occurrence.

P-K-059 Theft damage to Buildings
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If buildings at the Premises are not included within the Property Insured by
Section 1, the insurance by that Section nevertheless includes Damage by Theft (as
otherwise insured hereby) to such buildings, for which the Insured is liable.

Provided that the liability of the Insurers under this extension shall not exceed
each and every Occurrence.

P-K-060 Adjoining Buildings

Except where such property is more specifically insured small outside buildings
extensions, annexes, gangways and walls, gates and fences are included in the item
covering the building to which such property relates.

P-K-061 Mobile Plant and Equipment
Notwithstanding excluded property 2(a) of Excluded Property under this Policy, it
is understood that this Policy is extended to include mobile plant and equipment on
the Insured’s Premises as defined in the Schedule.
Provided that the liability of the Insurers under this extension shall not exceed
each and every Occurrence.

P-K-062 Plant and Equipment Away from Named Premises

In respect of such property, all transfers between the Premises or to and from the
Premises are also covered. Such property does not cover property loaned or hired
outside of the Premises.

Plant and equipment extends to include spare parts and such items that are in
storage awaiting erection.

Provided that the liability of the Insurers under this extension shall not exceed

each and every Occurrence.

P-K-063 Water Metering Costs

The insurance by this Policy shall, subject to the exclusions and conditions of this
Policy except insofar as they may be expressly varied hereby, extend to include
increased metered charges incurred by the Insured resulting from an escape of water.

P-K-064 Money

This Policy is extended to cover any loss of Money occurring within the premises
& during transit up to each and every Occurrence and
in the aggregate during the Period of Insurance.

1. For the purpose of this extension, the following Exceptions and Interpretations
and Geographical Limits shall apply:
Exceptions
The Insurer shall not be liable in respect of loss
(a) due to robbery or theft by any director partner or employee of the Insured,;
(b) due to clerical or accounting errors or to depreciation in value or to the use of
counterfeit money
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(c) from an unattended vehicle;

(d) of money (other than crossed cheques crossed postal orders and crossed
money orders) from any room left unattended and unlocked during working
hours unless contained in a locked safe cupboard or desk of which the key
has been removed from such room.

Interpretations

(@ Money shall mean cash bank notes currency notes cheques (other than pre
signed blank cheques whether crossed or uncrossed) postal and money
orders and current postage stamps belonging to the Insured or for which the
Insured is responsible.

(b) Money in transit shall mean money in direct transit in the custody Insured
or of a director partner or employed of the Insured or professional carrier
employed by the Insured.

Geographical Limits
Anywhere within the Territorial Scope of this Policy

2. For the purpose of this extension, the following conditions shall apply:

Conditions
(@ The Insured shall take all reasonable precautions to prevent loss and
damage;

(b)  All locks bolts intruder alarms and other protective devices shall be in full
operation during any time the premises are closed for business;

(c) All keys (except those deposited with a bank) and notes of combination
lock letter and numbers for safes and strongrooms containing Money must
be held in the personal custody of an authorized person and removed from
the Insured’s business premises out of working hours.

P-K-065 Land and Water Contaminant or Pollutant Cleanup Removal and
Disposal

This Policy covers the reasonable cost for the cleanup, removal and disposal of
contaminants or pollutants from uninsured property consisting of land, water or any
other substance if the release, discharge or dispersal of contaminants or pollutants is a
result of Damage to Property Insured.

It is the condition precedent to recovery under this extension that the Insurers shall
have paid or agreed to pay for Damage to the Property Insured hereunder unless such
payment is precluded solely by the operation of any deductible and that the Insured
shall give written notice to the Insurers of intent to claim for cost of cleanup not later
than 180 days after the date of such first Damage.

Provided that the liability of the Insurers under this extension shall not exceed
each and every Occurrence and in aggregate during the Period of

Insurance.

P-K-066 Decontamination and Cleanup Expenses
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If Property Insured is contaminated as a result of Damage and there is in force at
the time of the loss any law or ordinance regulating contamination, including but not
limited to the presence of pollution or hazardous material, then this Policy covers, as a
direct result of enforcement of such law or ordinance, the increased cost of
decontamination and/or removal of such contaminated insured property in a manner
to satisfy such law or ordinance. This coverage applies only to that part of Property
Insured so contaminated as a direct result of Damage.

The Insurers is not liable for the costs required for removing contaminated
uninsured property nor the contaminant therein or thereon, whether or not the
contamination results from an insured event.

Provided that the liability of the Insurers under this extension shall not exceed

each and every Occurrence and in aggregate during the Period of
Insurance.

P-K-067 Services

The Property Insured extends to include telephone, gas, water and electric
instruments, meters, piping, cabling and the like and the accessories thereof including
similar property in adjoining yards or roadways or underground, the property of the
Insured or for which they are responsible but excluding any transmission or
distribution lines belonging to public utility companies..

P-K-068 Additional Interests

The interest of parties supplying property to the Insured under a hiring, leasing or
similar agreement is noted in the insurance on Property Insured, the nature and extent
of any such interest to be disclosed in the event of Damage other than by an excluded
cause.

P-K-069 Demolition and Increased Cost of Construction

In the event of Damage that causes the enforcement of any law, ordinance and/or
governmental directive, which are in force at the time of such loss or damage,
regulating the construction, repair or use of the property, the Insurers shall be liable
for:

A. the cost of demolishing the undamaged property including the cost of
clearing the site;

B. the proportion that the value of the undamaged part of the property bore to
the value of the entire property prior to loss;

C. the increased cost of repair or reconstruction of the damaged and
undamaged property on the same or another site and limited to the costs that
would have been incurred in order to comply with the minimum
requirements of such law, ordinance and/or governmental directive
regulating the repair or reconstruction or use of the damaged property on the
same site or another site. However, the Insurers shall not be liable for any
increased cost of construction loss unless the damaged property is actually
rebuilt or replaced;
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D. The increase in loss, including, but not limited to, Business Interruption,
Additional Increase in Cost of Working or Business Interruption extensions
thereof arising out of the additional time required to comply with said law,
ordinance and/or governmental directive.

Provided that the liability of the Insurers under this extension shall not exceed
each and every Occurrence.

P-K-070 Drain Clearance Costs

This insurance extends to cover expenses necessarily incurred in clearing,
cleaning and/or repairing drains, gutters, sewers and the like in consequence of fire or
other perils hereby insured against whether or not on the Insured’s own premises.

P-K-071 Expenses for Loss Prevention

In case of actual or imminent loss or damage as insured under this Policy, the
Insurers shall be liable for all costs and/or expenses necessarily incurred by the
Insured for the purpose of preventing Damage to Property Insured or the aggravation
of Damage to Property Insured. The Insurers’ liability for such costs and/or
expenses shall be calculated on the basis of the proportion that the Insurers’ liability
under this Policy hereon bears to the Total Sum Insured inclusive of deductibles.

P-K-072 Workmen

Workmen are allowed on the Premises for the purpose of carrying out minor
alterations, repairs, decorations and maintenance without prejudice to this insurance
provided that the contract value does not exceed

P-K-073 Expediting Costs

In respect of each claim for damage for which liability is admitted under this
Policy, the Insurers will subject to the Limit of Indemnity pay the reasonable cost of
effecting temporary repair and of expediting permanent repair including overtime
working and the use of express or other means of rapid transport provided that the
Insurers’ approval of such means of repair has first been obtained or, prior to such
approval that such payment does not of the normal cost of repair.

P-K-074 Mold & Fungi Endorsement

A. This Policy only insures physical loss or damage to Property Insured arising
from mold, mildew, fungus or spores during the Period of Insurance, directly caused
by one of the following Listed Perils:

Fire; Earthquake; Explosion; Lightning; Windstorm; Hail; Flood or Water
Damage; Direct impact of vehicle; Aircraft or vessel; Riot or civil commotion;
Vandalism or malicious mischief; or Accidental discharge of fire protection
equipment

This coverage is subject to all limitations of the Policy and, in addition, to each of
the following specific limitations:

1. The said property must be insured for physical loss or damage caused by that
Listed Perils;
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2. The Insured must report to the Company the existence and cost of the
physical loss or damage arising from mold, mildew, fungus or spores as soon as
practicable, but no later than six (6) months after the Listed Peril first caused any
physical loss or damage to such Property Insured during the Period of Insurance.

This Policy does not insure any physical loss or damage arising from mold,
mildew, fungus or spores first reported to the Company after that six (6) month
period.

B. Except as set forth in the foregoing Section A, this Policy does not insure any
loss, damage, claim, cost, expense, or other sum directly or indirectly arising out of or
relating to mold, mildew, fungus or spores of any type, nature or description.

P-K-075 Employees and Visitors Personal Effects

It is hereby noted and agreed that this Policy is extended to cover legal liability of
the Insured in respect of personal effects of their employees and visitors provided that
the amount of indemnity under this extension is limited to HK$50,000 any one
employee and visitor.

P-K-076 Unspecified Locations Clause

The insurance provided by this Policy shall be extended to include locations for
which no specified address has been provided subject to the Limit of Liability and the
Territorial Limit.

Provided always that the liability of the Insurers under this extension shall not
exceed :

Subject otherwise to the terms, conditions and exclusions of this Policy.

2. MRk (P-X)

P-X-001 Aggregate Provision

As respects to loss or destruction or damage to Property Insured and resultant
Business Interruption arising as a result of an Insured Event to which an annual
aggregate limit applies, it is hereby declared and agreed that the said annual aggregate
limit applies as a total aggregate to all policies issued by the Insurer or its
representative.

P-X-002 Electronic Data Exclusion

It is hereby agreed and understood that any loss of or damage to electronic data
shall be excluded under this Policy.

For the purpose of this Exclusion, Electronic Data means any information, facts or
programs stored as or on, created or used on, or transmitted to or from computer
software, including systems and applications software, hard or floppy disks,
CD-ROMS, tapes, drives, cells, data processing devices or any other media which are
used with electronically controlled equipment.

This Clause is subject otherwise to the terms, conditions and exclusions of this
Policy.

P-X-003 Sanctions Related Exclusion
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The Insurer is not liable to make any payments for liability under any coverage
sections of this policy or make any payments under any extension:

For any loss of claim arising in, or where the Insured or any beneficiary under the
Policy is a citizen or instrumentality of the government of, any country(ies) against
which any laws and/or regulations governing this Policy and/or the Insurer, its parent
company or its ultimate controlling entity have established an embargo or other form
of economic sanction which have the effect of prohibiting the Insurer to provide
insurance coverage, transacting business with or otherwise offering economic benefits
to the Insured or any other beneficiary under the Policy.

It is further understood and agreed that no benefits or payments will be made to
any beneficiary(ies) who is/are declared unable to receive economic benefits under
the laws and/or regulations governing this Policy and/or the Insurer, its parent
company or its ultimate controlling entity.

P-X-004 Master Program Memorandum

Any reference to the “Co-Insurers” wherever it appears in this Memorandum shall
be deemed to mean the Co-Insurers named below or the Co-Insurers whose names are,
with the consent of the , substituted for such Co-Insurers by a
memorandum signed by or on behalf of all the Co-Insurers concerned.

The liability of the Insurers shall in no case exceed in respect of each item the sum
expressed in the Schedule to be insured thereon or in the whole the total sum insured
or in the limit of liability hereby, or such other sum(s) or limit(s) as may be
substituted therefore by memorandum hereon or attached hereto signed by or on
behalf of the Insurers.

It is understood and agreed that this Policy (hereinafter referred to as the “Local
Underlying Policy”), issued by , Is part of a multi-national
overseas property insurance program concluded between (named in
this Memorandum) and (hereinafter called “the Leading
Co-Insurer”) under the Master Policy (as per policy/reference numbers specified in
this Memorandum), and that in case of , the Master Policy
shall always prevail.

It is  further noted and agreed that notwithstanding  that
has issued the Local Underlying Policy for a
100% participation in this territory, the liability of the Co-Insurers under the Master
Policy (named in this Memorandum and hereinafter referred to as the
“Co-Reinsurer(s)” under the Local Underlying Policy) shall attach simultaneously
with that of the Leading Co-Insurer / . In the event of a
claim under the Local Underlying Policy, the Co-Reinsurers agrees that, if required by
the Leading Co-Insurer/ , payment hereunder shall take
place at the same time as settlement or advance of funds under the Local Underlying
Policy. Additionally, the Leading Co-Insurer / may, at its
option demand prompt payment of any claim amount from Co-Reinsurers, and the
Co-Reinsurers will promptly pay such amounts.
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The Leading Co-Insurer, each of the other Co-insurers and the Insured shall note
and agree that the Liability of the Leading Co-insurer and each Co-insurer under this
contract of insurance are solely limited to the extent of their individual co-insurance
proportions, and are not responsible for the share of any other Co-insurer who for any
reason does not satisfy all or part of its obligations.

Furthermore, being part of a worldwide program, the coverage provided by the
Local Underlying Policy expires on the date and/or time shown in the schedule. The
policy is not renewed unless the Insured is specifically advised to the contrary.

P-X-005 War & Terrorism Exclusion Endorsement (WTE)

Notwithstanding any provision to the contrary within this Policy or any
endorsement thereto it is agreed that this insurance excludes loss, damage, liability,
cost or expense of whatsoever nature directly or indirectly caused by, resulting from
or in connection with any of the following regardless of any other cause or event
contributing concurrently or in any other sequence to the loss;

(1) war, invasion, acts of foreign enemies, hostilities or warlike operations
(whether war be declared or not), civil war, rebellion, revolution, insurrection, civil
commotion assuming the proportions of or amounting to an uprising, military or
usurped power; or

(2) any act of terrorism.

For the purpose of this Endorsement an act of terrorism means an act, including
but not limited to the use of force or violence and/or the threat thereof, of any person
or group(s) of persons, whether acting alone or on behalf of or in connection with any
organisation(s) or government(s), committed for political, religious, ideological or
similar purposes including the intention to influence any government and/or to put the
public, or any section of the public, in fear.

This Endorsement also excludes loss, damage, liability, cost or expense of
whatsoever nature directly or indirectly caused by, resulting from or in connection
with any action taken in controlling, preventing, suppressing or in any way relating to
(1) and/or (2) above.

If the Company alleges that by reason of this exclusion, any loss, damage, liability,
cost or expense is not covered by this Policy the burden of proving the contrary shall
be upon the Insured.

In the event any portion of this Endorsement is found to be invalid or
unenforceable, the remainder shall remain in full force and effect.

P-X-006 Cyber Risks Clause

This Insurance Policy does not apply to any liability damages or losses arising
from or in connection with
a) the use or misuse of the internet or similar facilities or
b) loss of service or loss of use of the internet or similar facilities or
c) e-commerce and related activities and exposures

For the purpose of this Exclusion such damages or losses shall refer but not
limited to the following
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1) transmission of computer virus

2) unauthorized access

3) unauthorized use

4) infringement of data privacy

5) infringement of intellectual property rights (including but not limited to
trademark copyright or patent)

P-X-007 Date Recognition

The Policy does not cover Loss or Damage or consequential loss directly or
indirectly caused by or consisting of or arising from the failure of any computer, data
processing equipment or media, microchip, integrated circuit or similar device or any
computer software, whether the property of the Insured or not, and whether occurring
before, during or after the year 2000

i) correctly to recongnise any date as its true calendar date; or

ii) to capture, save or retain, and/or correctly to manipulate, interpret or process
any data or information or command or instruction as a result of treating any date
otherwise than as its true calendar date; or

iii) to capture, save or retain, or correctly to process any data as a result of the
operation of any command which has been programmed into any computer software,
being a command which causes the loss of data or the inability to capture, save or
retain, or correctly to process such data on or after any date;

but this will not exclude subsequent Loss or Damage or consequential loss not
otherwise excluded, which itself results from a Defined Peril.

The Defined Perils are :

“Fire, lightning, explosion, aircraft or other aerial devices or articles dropped
therefrom, riot, civil commotion, strikers, locked-out workers, persons taking part in
labour disturbances, malicious persons (other than thieves), earthquake, storm, flood,
escape of water from any tank apparatus or pipe or impact by any road vehicle or
animal.”

P-X-008 Terrorism Exclusion Clause for Contamination and Explosives

It is agreed that, regardless of any contributory causes, this insurance does not
cover any loss, damage, cost or expense directly or indirectly arising out of

a) biological or chemical contamination
b) Missiles, bombs, grenades, explosives due to any act of terrorism.

For the purpose of this endorsement an act of terrorism means an act, including
but not limited to the use of force or violence and/or the threat thereof, of any person
or group(s) of persons, whether acting alone or on behalf of or in connection with any
organisation(s) or government(s), committed for political, religious, ideological, or
ethnic purposes or reasons including the intention to influence any government and/or
to put the public, or any section of the public, in fear.

For the purpose of a) “contamination” means the contamination, poisoning, or
prevention and/or limitation of the use of objects due to the effects of chemical and/or
biological substances.
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If the Insurer allege that by reason of this exclusion, any loss, damage, cost or
expense is not covered by this insurance the burden of proving the contrary shall be
upon the Insured.

P-X-009 Nuclear Energy Risks Exclusion Clause

This Insurance shall exclude all of Nuclear Energy Risks.

For all purposes of this insurance, Nuclear Energy Risks shall mean all risks in
respect of:-

()  All Property on the site of a nuclear power station.

Nuclear Reactors, reactor buildings and plant and equipment therein on any site
other than a nuclear power station.

(1) All Property, on any site (including but not limited to the sites referred to in
(i) above) used or having been used for:-

(@ The generation of nuclear energy; or
(b) The Production, Use or Storage of Nuclear Material.

(1 Any other Property eligible for insurance by the relevant local Nuclear
Insurance Pool and/or Association but only to the extent of the requirements of that
local Pool and/or Association.

Provided always that the perils of irradiation and contamination by Nuclear
Material is excluded.

Definitions
"Nuclear Material" means:-

(1) Nuclear fuel, other than natural uranium and depleted uranium, capable of
producing energy by a self-sustaining chain process of nuclear fission outside a
Nuclear Reactor, either alone or in combination with some other material; and

(i) Radioactive Products or Waste.

""Radioactive Products or Waste' means any radioactive material produced in,
or any material made radioactive by exposure to the radiation incidental to the
production or utilisation of nuclear fuel, but does not include radioisotopes which
have reached the final state of fabrication so as to be usable for any scientific, medical,
agricultural, commercial or industrial purpose.

"Nuclear Installation™ means:-

(i) Any Nuclear Reactor;

(if) Any factory using nuclear fuel for the production of Nuclear Material, or
any factory for the processing of Nuclear Material, including any factory for the
reprocessing of irradiated nuclear fuel; and

(iii) Any facility where Nuclear Material is stored, other than storage incidental
to the carriage of such material.

"Nuclear Reactor' means any structure containing nuclear fuel in such an
arrangement that a self-sustaining chain process of nuclear fission can occur therein
without an additional source of neutrons.

"Production, Use or Storage of Nuclear Material' means the production,
manufacture, enrichment, conditioning, processing, reprocessing, use, storage,
handling and disposal of Nuclear Material.
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"Property" shall mean all land, buildings, structures, plant, equipment, vehicles,
contents (including but not limited to liquids and gases) and all materials of whatever
description whether fixed or not.

""High Radioactivity Zone or Area' means:-

(i) For nuclear power stations and Nuclear Reactors, the vessel or structure
which immediately contains the core (including its supports and shrouding) and all the
contents thereof, the fuel elements, the control rods and the irradiated fuel store; and

(i) For non-reactor Nuclear Installations, any area where the level of
radioactivity requires the provision of a biological shield.

P-X-010 IT Clarification Clause (ITC)

Property loss or damage covered under this Policy shall mean physical loss of or
damage to the substance of property.

Physical loss of or damage to the substance of property shall not include loss of or
damage to data or software, in particular any detrimental change in data, software or
computer programs that is caused by a deletion, a corruption or a deformation of the
original structure.

Consequently the following are excluded from this Policy:

A) Loss of or damage to data or software, in particular any detrimental change in
data, software or computer programs that is caused by a deletion, a corruption or a
deformation of the original structure, and any business interruption losses resulting
from such loss or damage. Notwithstanding this exclusion, loss of or damage to data
or software which is the direct consequence of insured physical loss of or damage to
the substance of property shall be covered.

B)  Loss or damage resulting from an impairment in the function, availability,
range of use or accessibility of data, software or computer programs, and any business
interruption losses resulting from such loss or damage.

3. MR (P-6)

P-G-031 Additional Limitations and Conditions Endorsement (NMA2560)

THIS ENDORSEMENT CONTAINS PROVISIONS IN CLAUSES II, V AND VI THAT
MAY LIMIT OR PREVENT RECOVERY UNDER THIS POLICY FOR DEBRIS REMOVAL
(AS PROVIDED IN CLAUSE 1) AND/OR RESULTING LOSS (AS PROVIDED IN CLAUSE
V).

I.  LAND, WATER AND AIR EXCLUSION CLAUSE

Notwithstanding any provision to the contrary within the Policy of which this
Endorsement forms part (or within any other Endorsement which forms part of this
Policy), this Policy does not insure land (including but not limited to land on which
the insured property is located), water or air, howsoever and wherever occurring, or
any interest or right therein.  The foregoing exclusion shall not apply to water which
is contained in plumbing or firefighting installations in the Insured's buildings at the
time of any damage insured by this Policy.

Il. DEBRIS REMOVAL CLAUSE
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Nothing contained in this Clause shall override any seepage and/or pollution
and/or contamination exclusion or any radioactive contamination exclusion or any
other exclusion applicable to this Policy. The inclusion of this Clause shall in no
event increase the Limit of Liability of Underwriters under this Policy or any other
endorsement applicable to this Policy.

Any provision within this Policy (or within any other Endorsement which forms
part of this Policy) which insures debris removal is cancelled and replaced by the
following:

1. In the event of direct physical damage to property, for which Underwriters
agree to pay hereunder, or which but for the application of a deductible or
underlying amount they would agree to pay (hereinafter in this Clause
referred to as "Damage"), this Policy also insures, subject to the limitations
below and method of calculation in Clause VI of this Endorsement and to all
the other terms and conditions of the Policy, expense:

(a) which is reasonably and necessarily incurred by the Assured in the removal,
from the premises of the Assured at which the Damage occurred, of debris
which results from the Damage; and

(b) of which the Assured becomes aware and advises the amount to Underwriters
hereon within one year of the commencement of the Damage;

provided however, that nothing in this Clause shall insure any expense provided

under Clause V of this Endorsement.

2. The maximum amount of expense for removal of debris (subject to the
limitations of paragraph 1 above) that can be included in the method of
calculation in Clause VI of this Endorsement, shall be of the
amount of the Damage from which expense results.

I1l. SEEPAGE AND/OR POLLUTION AND/OR CONTAMINATION EXCLUSION CLAUSE
Notwithstanding any provision to the contrary within the Policy of which this
Endorsement forms part (or within any other Endorsement which forms part of
this Policy), this Policy does not insure:

1. any loss, damage, cost or expense; or

2. any increase in insured loss, damage, cost or expense; or

3. any loss, damage, cost, expense, fine, penalty or other sum which is incurred,
sustained or imposed by, or by the threat of, any judgement, order, direction,
instruction or request of, or any agreement with, any court, government
agency, any public, civil or military authority or any other person (and
whether or not as a result of public or private litigation);

which arises from any kind of seepage or any kind of pollution and/or
contamination, or threat thereof, whether or not caused by or resulting from a peril
insured, or from steps or measures taken in connection with the avoidance, prevention,
abatement, mitigation, remediation, clean-up or removal of such seepage or pollution
and/or contamination, or threat thereof.

The term "any kind of seepage or any kind of pollution and/or contamination™ as
used in this Endorsement includes (but is not limited to):
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1. seepage of or pollution and/or contamination by anything, including but not
limited to that which is designated by any governmental, public or regulatory
body or authority as toxic, hazardous, dangerous or deleterious to persons,
property or the environment under any law, ordinance, regulation or decree;

2. the presence, existence, or release of anything which endangers or threatens
to endanger the health, safety or welfare of persons or the environment.

IV. LISTED PERILS RESULTING FROM SEEPAGE AND/OR POLLUTION AND/OR
CONTAMINATION CLAUSE

This Policy is amended as set forth below. All other terms and conditions of this
Policy remain unchanged and continue to apply with full force and effect. Nothing
contained in this Clause shall override any radioactive contamination exclusion
applicable to this Policy. If any of the perils listed below results from seepage
and/or pollution and/or contamination, then such resultant perils shall not be excluded
solely by the foregoing Seepage and/or Pollution and/or Contamination Exclusion
Clause.

Listed Perils

Fire,

Explosion.

Nothing in this Clause, however, shall extend this Policy to insure:

1. loss, damage, cost, expense, fine or penalty, or other sum arising from any
kind of seepage or any kind of pollution and/or contamination that causes or
results from a listed peril; or

2. loss or damage at any premises other than the premises where the listed peril
took place; or

3. property and/or interests other than those insured by this Policy against the
listed perils.

V. LIMITED SEEPAGE AND/OR POLLUTION AND/OR CONTAMINATION RESULTING
FROM PHYSICAL DAMAGE CAUSED BY LISTED PERILS CLAUSE

THIS CLAUSE IS VOID AND OF NO FORCE OR EFFECT UNLESS AN AMOUNT IS
SPECIFIED IN PARAGRAPH 2) BELOW.

This Policy is amended as set forth below. All other terms and conditions of this
Policy remain unchanged and continue to apply with full force and effect. Nothing
contained in this Clause shall override any radioactive contamination exclusion or,
except as set forth herein, the foregoing Seepage and/or Pollution and/or
Contamination Exclusion Clause. The inclusion of this Clause shall in no event
increase the Limit of Liability of Underwriters under this Policy or any other
endorsement applicable to this Policy.

1. If,

(@) any of the perils listed below is the sole, immediate and direct cause of
physical damage to property insured by this Policy against such listed peril
(hereinafter in this Clause referred to as "Original Damage™); and

(b) the Original Damage is the sole, immediate and direct cause of seepage onto,
and/or pollution and/or contamination of property which is:

(i) atthe same premises as the Original Damage; and
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(i) insured by this Policy against the listed peril causing the Original Damage;
and

(c) said property is damaged thereby (hereinafter in this Clause referred to as
"Resulting Damage");
then this Policy, subject to the following additional terms and limitations and

the method of calculation in Clause V1 of this Endorsement, also insures:

(d) the Resulting Damage; and

(e) the reasonable and necessary expense incurred by the Assured for debris
removal and/or clean up which is:

(1) limited to the same premises as the Original Damage; and

(i1) made necessary solely by the Resulting Damage;
but which shall in no event include any expense of clean up or removal of

land, water or air,

(which Resulting Damage and expense of debris removal and/or clean up,
hereinafter in this Clause are referred to as "Resulting Loss");
provided, however, that this Policy only insures the Resulting Loss where:

(f) Underwriters have agreed to pay for the Original Damage or, but for the
operation of a deductible or underlying amount, would have agreed to pay for
the Original Damage; and

(9) within one year of the commencement of the listed peril which caused the
Original Damage, the Assured became aware and advised Underwriters of the
amount of:

(i) the Resulting Loss; and

(i) any other interest to be claimed under this Policy as a result of the Resulting
Damage, whether physical damage, business interruption, extra expense or
otherwise.

Listed Perils

Fire,

Lightning,

Explosion.

Nothing in this Clause, however, shall extend this Policy to cover any
condition that existed prior to the Original Damage nor to insure any loss,
damage, cost, expense, fine, penalty, or other sum which is incurred, sustained or
imposed by, or by the threat of, any judgement, order, direction, instruction or
request of, or any agreement with, any court, government agency, any public,
civil or military authority or any other person (and whether or not as a result of
public or private litigation) in connection with any kind of seepage or any kind of
pollution and/or contamination from any cause.

2. The maximum amount for any Resulting Loss and any other interest claimed
under this Policy as a result of the Resulting Damage, whether physical
damage, business interruption, extra expense or otherwise, that can be
included in the method of calculation in Clause VI of this Endorsement is
{ } (or the equivalent in local currency).
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V1. METHOD OF CALCULATION
In calculating the amount, if any, payable under this Policy for a claim including
expense of debris removal (as provided for and limited in Clause Il of this
Endorsement) and/or Resulting Loss (as provided for and limited in Clause V of this
Endorsement), the amount of such expense of debris removal and/or such Resulting
Loss shall be added to:
(a) the amount of the Damage (as defined in Clause I1) or the amount of the
Original Damage (as defined in Clause V); and
(b) all other amounts, if any, insured under this Policy as a result of the same
occurrence that Underwriters hereon agree to pay or, but for the application of
a deductible or underlying amount, they would agree to pay;
then the resulting sum shall be the amount of which first all deductibles and then
any underlying amounts to which this Policy is subject shall be applied and then
balance, if any, shall be the amount payable, subject to all other provisions of this
Policy and to the applicable limit(s), sub-limit(s) and aggregate limit(s).

P-G-032 Currency Exchange Clause
When currency conversion is necessary when applying terms and conditions of
this Policy, the rates of exchange to be adopted shall be those prevailing:

- for initial premium settlement, at policy inception date as per the exchange
rate quoted on

- for mid term premium adjustment, at the date when such change takes
effective as per the exchange rate quoted on

- for year-end premium adjustment, at the expiry date of the policy as per the
exchange rate quoted on

- for loss settlement, at the date of final settlement of loss as per the exchange
rate quoted on . However, should the Insured incurs and pays any
claim settlement at the consent of the loss adjuster and/or the Insurers, then the
exchange rate to be used for the calculation of settlement of such claims
payment shall follow the exchange rate used under the payment made by the
Insured.

P-G-033 Valuation of Stock

On stock in process, the value of raw materials and labor expended plus the
proper proportion of overhead charges.

On stock owned by the Insured or in their care, custody or control or on
consignment with the Insured, the cost to distributor value of such stock.

P-G-034 Pay as Paid Clause
Insured:

Insurer:

Ultimate Reinsurer:
Registered address:
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It is hereby noted and agreed by the Insured that the Insurer shall not be liable to
pay any money in respect of the percentage of any loss under this policy that is
reinsured to the Ultimate Reinsurer ( ) unless the same liability has
been admitted by for such percentage of the loss.

It is further noted and agreed by the Insured that at the time of settlement of a
claim that is covered under this policy, the Insurer will pay the claim for such

percentage of the loss that is reinsured to the Ultimate Reinsurer ( ) only
upon receipt from the Ultimate Reinsurer ( ) of the funds representing
the percentage of the loss payable by the Ultimate Reinsurer ( ).

P-G-035 Waliver of Average Condition Clause

The Company hereby agree not apply the average condition in respective of
computer equipment, as far as its sum insured does not fall short of 50% of the
original costs, and stock, no matter self-owned by the Insured(s) or under her (their)
care, custody or control, as far as its sum insured does not fall short of the average
daily value.

Subject otherwise to the terms, conditions and exclusions of this Policy.

P-G-036 Notice of Cancellation by Insurers (Immediate Notice of Cancellation
by Insured)

The insurance may at any time be terminated at the option of the insurer, giving
__days’ notice to that effect being giving to the Insured, in which case the Insurer
shall be liable to repay on demand a ratable proportion of the premium for the
unexpired terms from the date of the Cancellation.

The insurance may also at any time be terminated at the option of the insured,
giving immediate notice to that effect being giving to the Insurer, in which case the
Insured shall be charged on a short period premium for the expired terms from the
date of inception.
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